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 COMPANY’S POLICY ON DEALING WITH RELATED PARTY TRANSACTIONS
At the  meeting of the Board of Directors held on 14th August 2014, the following policy had been approved :
The Company has been entering into transactions with related parties conforming to the prescribed statutory requirements under the Companies Act, 1956 and proposes to enter into such transactions with related parties conforming to the requirements of the Companies Act, 2013 and the regulations of SEBI in future.

All contracts / arrangements will be subject to the conditions that the prescribed price / charge payable under the contracts should be competitive and should be based on the prevailing market price, should not be prejudicial to the interest of either parties and shall be at arms’ length on the basis of comparable uncontrolled price other than with associate enterprise.
As per the Clause 49 of the Listing Agreement which would be applicable with effect from 1st October 2014, all material related party transactions of the company shall require approval of the shareholders through Special Resolution. A transactions with a related party shall be considered material if the transactions during a financial year exceeds five percent (5%) of the annual turnover or twenty percent (20%) of the net worth as per the last audited financial statement of the company, whichever is higher.
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